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Item 2.06 _Material Impairments

On January 9, 2025, AbbVie determined that it will record an impairment charge related to the emraclidine intangible asset acquired as
part of the acquisition of Cerevel Therapeutics Holdings, Inc.

On November 11, 2024, AbbVie announced that its two Phase 2 EMPOWER trials investigating emraclidine as a once-daily, oral
monotherapy treatment for adults with schizophrenia who are experiencing an acute exacerbation of psychotic symptoms, did not meet
their primary endpoint of showing a statistically significant reduction (improvement) in the change from baseline in the Positive and
Negative Syndrome Scale total score compared to the placebo group at week 6. Following the results of these trials, AbbVie began an
evaluation of the emraclidine intangible asset for impairment which resulted in a significant decrease in the estimated future cash flows
for the product. Based on the revised cash flows, the company estimates a non-cash after-tax intangible asset impairment charge of
approximately $3.5 billion.

AbbVie continues to evaluate information with respect to the Cerevel-related clinical development programs and will monitor the
remaining intangible assets of approximately $3.6 billion.
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